
  

  

 
5 Things North Dakota Small Business 
Owners Should Know About PPP Loan 
Forgiveness 
As the U.S. Small Business Administration continues working with lenders to 
process Paycheck Protection Program (PPP) loan forgiveness, here are five 
things North Dakota small business owners should know: 

1. PPP loan forgiveness is applied for through a lender, not the SBA. 

• Contact your lender for forgiveness forms and required documentation. 
Some lenders have a special online form for processing PPP 
forgiveness.  

o If the lender is using the SBA forms, download them from SBA’s 
website at www.sba.gov/paycheckprotection. 

• Lenders have up to 60 days to review a PPP loan forgiveness 
application and the SBA has up to 90 days to review the forgiveness 
application once received from the lender. 

• The SBA remits the amount forgiven to the lender, who must process 
the forgiveness payment before notifying the PPP borrower of the 
amount. 

2. Many North Dakota PPP borrowers are eligible for a simplified PPP loan 
forgiveness application that can take as little as 15 minutes to complete. 

Earlier in October, the SBA and Treasury released a simpler forgiveness 
application for PPP loans of $50,000 or less and streamlined the PPP loan 
forgiveness process for a majority of the borrowers. The simplified application 
(SBA Form 3508S) has only seven items for a PPP borrower to verify and 
significantly reduces the time and paperwork needed, providing financial and 
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administrative relief to America’s smallest businesses while ensuring sound 
stewardship of taxpayer dollars. 

3. Businesses still need to document PPP loan money was spent on 
eligible expenses. 

Since a key part of forgiveness for PPP loans is using the money for eligible 
expenses, borrowers need to provide documentation, including verification of 
payroll and non-payroll expenses, with the forgiveness application as required 
by the CARES Act. (See SBA Form 3508S instructions.) 

4. The SBA has already started remittance to lenders. 

The SBA began approving PPP loan forgiveness applications and remitting 
forgiveness payments to lenders for PPP borrowers October 2, 2020. 

5. Help is available for the forgiveness process and recovery plans. 

To ease small businesses through the forgiveness process and empower them 
to confidently move their business forward, the SBA has set up a recovery hub 
at www.sba.gov/recovery, with essential details, resiliency tips and connections 
to local assistance. 

SBA’s Resource Partners, North Dakota Small Business Development Centers, 
SCORE Mentors, North Dakota Women’s Business Centers and the Veterans 
Business Outreach Center of the Dakotas, provide one-on-one business 
advising and technical assistance to small businesses at no- or low-cost. 

The SBA North Dakota District partnered with the ND SBDC to present a 
webinar on PPP loan forgiveness. The recording can be found here: 

• PPP Loan Forgiveness: Application Walk through and Prep - June 23 

   

 

https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDExMTIuMzAzMjExMjEiLCJ1cmwiOiJodHRwczovL3d3dy5zYmEuZ292L2Z1bmRpbmctcHJvZ3JhbXMvZGlzYXN0ZXItYXNzaXN0YW5jZS9yZWNvdmVyeS1odWI_dXRtX21lZGl1bT1lbWFpbCZ1dG1fc291cmNlPWdvdmRlbGl2ZXJ5In0.7kURSNCsqyc6-WRz91CDOtJSsWAMgFq2HxZWSHqps-0/s/925510133/br/88523380616-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDUsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDExMTIuMzAzMjExMjEiLCJ1cmwiOiJodHRwczovL25kc2JkYy5vcmcvP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.Ba_t3gyASD8wsOwCKIdhzpd_eYYli4FtKA7kLanBzMQ/s/925510133/br/88523380616-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDYsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDExMTIuMzAzMjExMjEiLCJ1cmwiOiJodHRwczovL3d3dy5zY29yZS5vcmcvP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.0cxmvlXC4HJAslvbO7IrNSrDekSof226da8esmwI85s/s/925510133/br/88523380616-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDcsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDExMTIuMzAzMjExMjEiLCJ1cmwiOiJodHRwczovL3d3dy5uZHdiYy5jb20vP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.tZVMqycDBDHhQV9jLp0INNNTQoTg5ZdpKvi2AyVXfzY/s/925510133/br/88523380616-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDExMTIuMzAzMjExMjEiLCJ1cmwiOiJodHRwczovL3VuZC5lZHUvZGFrb3Rhc3Zib2MvP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.xsGA6GPsj4dV7vA_TalkRaxGEWCHOvJe-hP6gzm0brc/s/925510133/br/88523380616-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDExMTIuMzAzMjExMjEiLCJ1cmwiOiJodHRwczovL3VuZC5lZHUvZGFrb3Rhc3Zib2MvP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.xsGA6GPsj4dV7vA_TalkRaxGEWCHOvJe-hP6gzm0brc/s/925510133/br/88523380616-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDksInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMDExMTIuMzAzMjExMjEiLCJ1cmwiOiJodHRwczovL3VuZC56b29tLnVzL3JlYy9zaGFyZS91SkpLZDVUOC1XSkxIcEhCNW1ET1ZZZGlHSmpoYWFhODBTWWUtS1lNemg3QWVYQXBnbU5zRktNQjd2bHdQenZvP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.JmvfSmNacpaznVCt3XQs1PVoIPk2FyVmnvesl7EhuKQ/s/925510133/br/88523380616-l

	5 Things North Dakota Small Business Owners Should Know About PPP Loan Forgiveness

